Church of the Incarnation
Minneapolis, Minnesota

Financial Reports
for
Period Ending June 30, 2025

Prepared by: Parish Accounting Service Center (PASC)
Prepared August 20, 2025

Office of Financial Standards and Parish Accounting
Archdiocese of Saint Paul & Minneapolis

Page 1 of 12



Incarnation 256

GAAP Compliant Statement of Financial Position

Parish
June 30, 2025

Assets

Checking Account

1000.00P Parish Checking

1000.01P Checking Capital Campaign 8326
1000.03P Checking Acct-Disbursement 5292
1000.05P Checking Acct- 5667

Checking Account Totals:

Accounts Receivable
1060.00P Accounts Receivable

1060.01P Accounts Receivable-Loan Inducement Fee
Accounts Receivable Totals:

Prepaid Expenses
1100.00P Prepaid Expenses
1100.02P WIP - Basement Renovations

Prepaid Expenses Totals:

CCF PR Endowment Invest

1230.01P CCF Endowment Investment #51413A
Land

1300.01P Land Improvement

Buildings - Church

1311.00P Buildings - Church

1311.01P Building Improvement - Roof
Buildings - Church Totals:

Buildings - Rectory

1313.00P Buildings - Rectory

Buildings - Other

1317.01P Buildings - Food Storage Conversion
Equipment

1320.01P Equipment - Organ & Piano
Vehicles

1325.01P Food Truck - 17 Freightliner M2106
Furniture and Fixtures

1350.01P Furniture and Fixtures - Church

Accumulated Depreciation
1360.00P Accumulated Depreciation

Total Assets:

Liabilities
Accounts Payable
2100.00P Accounts Payable

Accrued Liabilities
2110.01P ADSPM Current Accrued Liabilities

Medical Insurance Deduction
2141.00P Medical Insurance Deduction

Dental Insurance Deduction
2142.00P Dental Insurance Deduction

Misc Benefit Deduction

Year to Date
Balance

62,870
14,094
2,023
104,837
183,824

4,160
3,541
7,701

1,338
41,316
42,654

46,160

26,200

10,377,514
1,103,442

11,480,956

1,715,000

233,973

40,300

80,007

247,950

(114,671)

13,990,052

23,560

22,813

82

(12)

Year to Date
Last Year

41,844
7,768
7,377

51,577

108,567

63,919
(977)
62,942

1,314
31,281
32,595

43,353

10,377,514
1,103,442

11,480,956

1,715,000

114,852

40,300

80,007

182,950

(49,880)

13,811,642

70,147

56,053

Change From

Last Year Notes
21,026
6,326
(5,355)
53,260
75,257
(59,759) 1
4,518 2
(55,241)
23 3
10,036
10,059
2,807 4
26,200 5
0
119,121 5
0
0
65,000 6
(64,792) 7
178,411
(46,587) 8
(33,240) 9
82 10
10

(12)
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Year to Date Year to Date Change From

Balance Last Year Last Year Notes

2146.00P Misc Benefit Deduction 3 0 3 10
2146.02P Misc Benefit -Aflac 31 170 (140) 10
Misc Benefit Deduction Totals: - 33 - 170 W
HSA Deduction
2149.00P HSA Deduction 0 1,060 (1,060)
Limited Flex(HSA Participants)
2150.00P Limited Flex(HSA Participants) 0 10 (10)
Group Legal Payroll Deduction
2152.00P Group Legal Payroll Deduction 16 16 0 10
Vision Deduction
2153.00P Vision Deduction 26 0 26 10
Peter's Pence Collection
2165.00P Peter's Pence Collection (CFM) 0 50 (50)
Campaign for Human Development
2167.00P Campaign for Human Development (CFM) 0 370 (370)
Retirement Fund for the Religious
2168.00P Retirement Fund for the Religious (OOD) 0 5,658 (5,658)
CSA Foundation (DO NOT USE)
2169.00P CSA Foundation 0 864 (864)
Archbishop Special Collections
2170.00P Archbishop Special Collections 668 70 598 11
Pass-through Collections
2180.00P Pass-through Collections 1,100 1,303 (203) 11
2180.01P Parish Pass-through - Cancer Home 0 1,230 (1,230)
2180.02P Pass Through-St. Vincent DePaul 193 327 (134) 11
Pass-through Collections Totals: W W W
Deferred Revenue
2190.00P Deferred Revenue (1,690) 0 (1,690) 12
Accrued Assessment Obligation
2231.00P Accrued Assessment Obligation 900,821 857,426 43,395 13
Accrued General Ins Obligation
2232.00P Accrued General Ins Obligation 536,620 536,620 0 13
Accrued Lay Pension Obligation
2233.00P Accrued Lay Pension Obligation 90,314 90,314 0 13
Note Payable - Long Term
2400.01P Emmaus Partners Capital Improvement Loan 727,324 737,408 (10,084) 14

Total Liabilities: T 2301867 T 2,359,096 T (57.228)
End of Period Net Asset Summary
Unrestricted 11,345,600 11,292,761 52,839
Temporarily Restricted 315,718 132,918 182,800
Permanently Restricted 26,867 26,867 0

Total End of Period Net Asset Summary: 11,688,185 11,452,546 235,639

Total Liabilities & Net Assets: 19,990,052 19811642 e
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Incarnation 256

GAAP Compliant Statement of Activities

Parish
June 30, 2025

Income

General Operations Totals:

Income Totals:

Income - Expense:
Net Assets (Beginning of Year):
Net Assets (YTD Change):

Total Net Assets:

Current Month

Current Month Current Month Current Month

Actual Actual Actual Actual YTD Actual YTD Actual YTD Actual YTD Actual
Unrestricted Temp. Rest. Perm. Rest. Total Unrestricted Temp. Rest. Perm. Rest. Total
26,158 0 0 26,158 324,735 0 0 324,735
26,158 0 0 26,158 324,735 0 0 324,735
26,158 0 0 26,158 324,735 0 0 324,735
11,292,761 132,918 26,867 11,452,546

0 0 0 0

11,617,496 132,918 26,867 11,777,281

Page 4 of 12



Incarnation 256

Statement of Activities

Parish
June 30, 2025

Account Shortcut and Description
Income

General Operations

4000.00GO Sunday/Holy Day Envelope
4010.00GO Sunday/Holy Day Plate
4040.00GO Stole Fees - Bap Wedding Funeral
4050.00GO Contributions Revenue
4060.00GO Memorials Revenue

4070.00GO Bequests Revenue

4080.00GO Mass Stipend Revenue
4090.00GO Stole Offering Revenue
4110.00GO Building Fund Revenue
4120.00GO Dividend/Interest Revenue
4175.00GO Reimb of Shared Services
4185.00GO Catholic Svcs Appeal Rebates
4210.00GO Rental Operations Income
4320.00GO Fee Revenue

4320.01GO Fee Revenue - Loan Inducement
4380.00GO Grant Revenue

4475.01GO Legal Claim Proceeds Rev
4650.00GO Contributed Vehicle — Unrestricted
4810.00GO Donor Restricted Income (Temp)
4900.00GO GAAP Release - Without DR
4910.00GO GAAP Release - With DR (Temp)
General Operations Totals:

Festivals

4330.00FS Fundraising Revenue

Church Building

4050.00CB Contributions Revenue

4475.00CB Insurance Proceeds Reimbursement
Church Building Totals:

Music

4050.00MU Contributions Revenue
Liturgical Environment

4050.00EN Contributions Revenue

Parish Outreach

4235.00PO Program Inc

4810.00PO Donor Restricted Income (Temp)
Parish Outreach Totals:

Youth Formation

4050.00YF Contributions Revenue
4320.00YF Fee Revenue

Youth Formation Totals:

Youth Ministry Operations

4050.00YM Contributions Revenue
Sacramental Preparation

4320.00SP Fee Revenue

Adult Formation

4320.00AF Fee Revenue

Women's Group

4810.00WG Donor Restricted Income (Temp)
Other Group

4235.010G Program Income-Emergency Funds

Current Month Current Month YTD Budget
Actual Budget YTD Actual YTD Budget vs. YTD Actual YTD Last Year Annual Budget Notes

11,765 18,000 184,390 216,000 (31,610) 198,087 216,000 1
26,158 21,667 324,735 260,000 64,735 250,253 260,000 1

7,661 5,000 46,576 60,000 (13,424) 64,227 60,000

15,246 26,000 375,637 312,000 63,637 294,047 312,000

0 600 8,167 7,200 967 6,546 7,200

0 1,000 1,000 12,000 (11,000) 0 12,000

0 100 270 1,200 (930) 435 1,200

0 1,000 0 12,000 (12,000) 0 12,000

100 200 673 2,400 (1,727) 558 2,400

12 0 110 0 110 210 0

0 6,400 0 76,800 (76,800) 70,080 76,800

0 100 0 1,200 (1,200) 0 1,200

250 100 490 1,200 (710) 2,290 1,200

0 850 0 10,200 (10,200) 0 10,200
0 0 4,518 0 4,518 8,467 0 2

0 12,500 161,039 150,000 11,039 186,333 150,000
65,000 0 65,000 0 65,000 0 0 3

0 0 0 0 0 40,000 0
1,525 3,000 8,010 36,000 (27,990) 56,368 36,000 4

0 0 5,210 0 5,210 160,502 0

0 0 (5,210) 0 (5,210) (160,502) 0

127,716 96,517 1,180,614 1,158,200 22,414 1,177,902 1,158,200

0 1,250 0 15,000 (15,000) 12,006 15,000

780 1,250 8,588 15,000 (6,412) 19,636 15,000

0 0 0 0 0 67,812 0

780 1,250 8,588 15,000 (6,412) 87,447 15,000

0 100 0 1,200 (1,200) 300 1,200

0 200 0 2,400 (2,400) 95 2,400
8,751 6,500 91,744 78,000 13,744 56,261 78,000 5
0 2,000 180,000 24,000 156,000 25,950 24,000 6

8,751 8,500 271,744 102,000 169,744 82,211 102,000

0 0 0 0 0 2,000 0

0 1,000 0 12,000 (12,000) 7,135 12,000

0 1,000 0 12,000 (12,000) 9,135 12,000

0 0 440 0 440 0 0

0 150 37,020 1,800 35,220 1,588 1,800

0 300 265 3,600 (3,335) 3,765 3,600

0 300 0 3,600 (3,600) 5,000 3,600

0 500 0 6,000 (6,000) 0 6,000
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Account Shortcut and Description
Non-Operating Activity

4120.00NO

4130.00NO Realized Gains (Losses) on Invest
4140.00NO Unrealized Gains (Losses) on Invest

Dividend/Interest Revenue

Non-Operating Activity Totals:

Income Totals:

Expense

General Operations

5010.00GO
5020.00GO
5040.00GO
5070.00GO
5075.00GO
5080.00GO
5090.00GO
6000.00GO
6020.00GO
6030.00GO
6050.00GO
6060.00GO
6080.00GO
6090.00GO
6100.00GO
6110.00GO
6120.00GO
6130.00GO
6135.00GO
6140.00GO
6150.00GO
6180.00GO
6200.00GO
6210.00GO
6220.00GO
6220.01GO
6240.00GO
6250.00GO
6260.00GO
6270.00GO
6380.00GO
6500.00GO

Salary/Wages Exp
FICA/Medicare Exp

Lay Insurance Exp

Lay Pension Exp

Lay 403b Employer Match Exp
Workers Comp Exp
Unemployment Comp Exp
Staff Development Exp
Background Check Exp
Office Equipment Exp
Computer Hardware Exp
Computer Software Exp
Mileage/Transportation Exp
Professional Fees - Accounting
Professional Fees - Legal
Professional Services Exp
Appreciation Exp
Hospitality Exp
Marketing/Advertising Exp
Postage Exp
Printing/Publishing Exp
Supplies Exp

Telephone Exp

Copier Exp

Utilities Exp
Utilities-Rubbish Removal
Bank Charge Exp
Maintenance & Repair Exp
Property/Liability Ins Exp
Municipal Assessment
Grant Expense

Archdiocesan Assessment

General Operations Totals:

Business Office

6180.00BO

Festivals
6115.00FS

Supplies Exp

Fundraising Exp

Church Building

6025.00CB
6035.00CB
6180.00CB
6200.00CB
6220.00CB
6230.00CB
6250.00CB
6640.00CB

Capital Exp

Building Equipment Exp

Supplies Exp

Telephone Exp

Utilities Exp

Interest Exp

Maintenance & Repair Exp
Building Additions/Repairs - Major

Church Building Totals:

Grounds
6250.00GR

6640.00GR Building Additions/Repairs - Major

Maintenance & Repair Exp

Grounds Totals:

Current Month Current Month YTD Budget
Actual Budget YTD Actual YTD Budget vs. YTD Actual YTD Last Year Annual Budget Notes

60 0 658 0 658 602 0

4) 0 1,422 0 1,422 596 0

1,126 0 2,677 0 2,677 3,458 0
1,182 0 4,757 0 4,757 4,656 0 7
138,428 110,067 1,503,428 1,320,800 182,628 1,384,105 1,320,800 12

31,912 37,750 381,798 453,000 71,202 430,970 453,000

2,213 2,700 28,339 32,400 4,061 31,408 32,400

16,002 8,000 91,082 96,000 4,918 94,332 96,000

0 1,250 14,142 15,000 858 14,183 15,000

579 625 7,361 7,500 139 7,261 7,500

0 100 5,734 1,200 (4,534) 0 1,200

189 100 (3,448) 1,200 4,648 857 1,200

0 0 327 0 (327) 0 0

154 50 968 600 (368) 382 600

125 200 1,375 2,400 1,025 1,375 2,400

0 50 0 600 600 0 600

0 50 0 600 600 0 600

1,011 1,250 14,891 15,000 109 14,331 15,000

331 2,400 29,404 28,800 (604) 30,574 28,800

0 100 0 1,200 1,200 243 1,200

994 3,000 16,416 36,000 19,584 48,057 36,000

0 0 1,746 0 (1,746) 715 0

0 100 71 1,200 1,129 27 1,200

0 350 3,633 4,200 567 3,667 4,200

0 150 819 1,800 981 1,414 1,800

0 200 1,346 2,400 1,054 1,996 2,400

0 0 38 0 (38) 0 0

1,114 750 6,658 9,000 2,342 9,149 9,000

0 300 361 3,600 3,239 3,122 3,600
(24) 500 4,773 6,000 1,227 10 6,000 8

0 0 0 0 0 5,928 0

579 450 7,280 5,400 (1,880) 6,140 5,400

0 0 0 0 0 100 0

0 3,400 45,625 40,800 (4,825) 40,132 40,800

0 80 940 960 20 940 960

0 2,000 0 24,000 24,000 4,264 24,000

0 0 91,254 87,000 (4,254) 86,790 87,000

55,179 65,905 752,932 877,860 124,928 838,366 877,860

0 250 2,021 3,000 979 3,152 3,000

1,125 0 1,125 0 (1,125) 0 0

0 800 0 9,600 9,600 3,062 9,600

0 200 0 2,400 2,400 401 2,400

0 640 6,792 7,680 888 8,922 7,680

288 100 1,955 1,200 (755) 1,340 1,200

1,669 3,000 35,591 36,000 410 26,687 36,000

2,728 2,700 35,599 32,400 (3,199) 34,383 32,400

6,496 1,500 16,434 18,000 1,566 30,611 18,000
(161,732) 1,500 0 18,000 18,000 0 18,000 9

(150,551) 10,440 96,369 125,280 28,911 105,405 125,280

132 125 1,642 1,500 (142) (311) 1,500

0 125 0 1,500 1,500 0 1,500

132 250 1,642 3,000 1,358 (311) 3,000
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Account Shortcut and Description
Rectory Building

6220.00RB Utilities Exp

6250.00RB Maintenance & Repair Exp
Rectory Building Totals:

Liturgy & Worship

6180.00LT Supplies Exp

Music

5010.00MU Salary/Wages Exp
6180.00MU Supplies Exp

6250.00MU Maintenance & Repair Exp
Music Totals:

Clergy Services

5000.00CS Clergy Salary Exp
5005.00CS Extra Clergy Salary Exp
5020.00CS FICA/Medicare Exp
5030.00CS Clergy Insurance Exp
5050.00CS Clergy Housing Exp
5060.00CS Clergy Pension Exp
6000.00CS Staff Development Exp
Clergy Services Totals:

Parish Outreach

6175.00PO Program Exp

6175.01PO Program Exp-Loaves and Fishes
Parish Outreach Totals:

Youth Ministry Operations
6175.00YM Program Exp
Sacramental Preparation
6170.00SP Instructional Exp
Adult Formation

6170.00AF Instructional Exp
Women's Group

6175.00WG Program Exp

Other Group

6175.010G Program Exp-Emergency Assistance
Non-Operating Activity
6240.00NO Bank Charge/Fee Exp
6280.00NO Depreciation Exp
Non-Operating Activity Totals:

Expense Totals:

Income - Expense:

Current Month Current Month YTD Budget
Actual Budget YTD Actual YTD Budget vs. YTD Actual YTD Last Year Annual Budget Notes
1,240 1,600 19,768 19,200 (568) 16,231 19,200
0 200 0 2,400 2,400 160 2,400
1,240 1,800 19,768 21,600 1,832 16,391 21,600
66 600 6,956 7,200 244 6,764 7,200
2,550 1,000 16,930 12,000 (4,930) 14,960 12,000
785 200 1,969 2,400 431 1,574 2,400
171 325 4,241 3,900 (341) 3,555 3,900
3,506 1,525 23,140 18,300 (4,840) 20,089 18,300
7,762 8,170 100,906 98,040 (2,866) 98,686 98,040
0 0 160 0 (160) 0 0
278 300 3,609 3,600 9) 3,577 3,600
858 1,620 29,286 19,440 (9,846) 20,719 19,440
0 200 0 2,400 2,400 4,500 2,400
0 1,600 21,750 19,200 (2,550) 21,250 19,200
0 100 2,875 1,200 (1,675) 2,763 1,200
8,898 11,990 158,585 143,880 (14,705) 151,494 143,880
8,244 8,000 110,343 96,000 (14,343) 116,217 96,000 10
619 1,100 5,987 13,200 7,213 12,214 13,200
8,862 9,100 116,330 109,200 (7,130) 128,431 109,200
0 0 1,227 0 (1,227) 0 0
0 750 7,026 9,000 1,974 8,757 9,000
0 125 3,184 1,500 (1,684) 1,573 1,500
0 100 934 1,200 266 1,137 1,200
0 200 11,400 2,400 (9,000) 600 2,400
88 50 358 600 242 332 600 7
10,107 3,000 64,792 36,000 (28,792) 46,958 36,000 11
10,195 3,050 65,149 36,600 (28,549) 47,290 36,600
(61,347) 106,085 1,267,789 1,360,020 92,231 1,329,137 1,360,020 12
199,775 3,982 235,639 (39,220) 274,859 54,968 (39,220) 12
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Incarnation 256

Project Summary
June 30, 2025

With Donor Restrictions (PERM)
CCF Corpus # 51413A
With Donor Restrictions (PERM) Totals:

With Donor Restrictions (Temp)

AED

Appreciation

Emergency Assistance

Food Center Addition

Garage/Storage

Hunger Solutions Grant

LILLY Mini Grant

McGuirk Grant

Ramp

Roof Restoration

St Catherine/Women's Groups Grant
With Donor Restrictions (Temp) Totals:

Without Donor Restrictions
CCF Earnings #51413A

Without Donor Restrictions Totals:

Total for Selected Projects:

Fiscal Year
Beginning Month Ending
Balance Revenue Month Costs  YTD Revenue YTD Costs Balance
26,867.41 0.00 0.00 0.00 0.00 26,867.41
26,867.41 0.00 0.00 0.00 0.00 26,867.41
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
113,694.78 1,525.00 0.00 3,010.00 0.00 116,704.78
807.70 0.00 0.00 0.00 0.00 807.70
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 180,000.00 0.00 180,000.00
3,200.00 0.00 0.00 0.00 0.00 3,200.00
10,435.00 0.00 0.00 0.00 4,166.00 6,269.00
0.00 0.00 0.00 0.00 0.00 0.00
1,020.00 0.00 0.00 0.00 0.00 1,020.00
3,760.05 0.00 0.00 5,000.00 1,043.86 7,716.19
132,917.53 1,525.00 0.00 188,010.00 5,209.86 315,717.67
16,485.42 1,181.69 88.28 3,165.18 357.79 19,292.81
16,485.42 1,181.69 88.28 3,165.18 357.79 19,292.81
176,270.36 2,706.69 88.28 191,175.18 5,567.65 361,877.89
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Incarnation

Cash Flow Statement

Operating Fund & Organizations

June 30, 2025

Cash flows from Operating Activities

Change in net assets from operations
Change in current assets and liabilities:

Prepaid Expenses
Accounts Receivable
Net Change in Long Term Investment
Accounts Payable, Payroll and Other Accrued Liabilities
Change in Current Liabilities

Net cash from operating activities

Cash flows from Long Term Assets:
(Increase)/Decrease in Investment Activity
(Increase)/Decrease in Land Improvement
(Increase)/Decrease in Building
(Increase)/Decrease in Equipment
(Increase)/Decrease in Furniture & Fixtures
(Increase)/Decrease in Other Vehicles
(Increase)/Decrease in Accumulated Depreciation

Increase in cash flows from Long Term Assets

Cash Flows from Financing Activities
Emmaus - Capital Improvement Loan
Net cash used for financing activities
Cash flows from Equity/Fund Balances
Unrestricted Net Assets
Restricted Net Assets
Net Cash from Equity/Fund Balances
Net Increase/(Decrease) in Cash Flows

Cash - June 30, 2024

Cash at End of Period

Year to Date
$235,639.22

($10,058.73)
$55,241.23
($79,826.76)
($10,712.40)
$43,395.20

$233,677.76

(2,807.39)
(26,200.00)
(119,120.81)
0.00
(65,000.00)
0.00
64,791.68

(5148,336.52)

($10,084.44)

(510,084.44)

$0.00
$0.00

$0.00

$75,256.80

$108,566.70

$183,823.50

Notes
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Church of the Incarnation
Notes to Financial Statements
June 30, 2025

Statement of Financial Position
Accounts Receivable consists of the following:
Sagrado 25% Salary A/R:

N

Balance on July 1, 2024 ($1,081)
3 months @ $1,878.71/mo. $5,636
9 months @ $1,786.55/mo. $16,330
Q1 Payment ($5,759)
Q2 Payment ($5,483)
Q3 Payment ($5,483)

Balance $4,160

2 Receivable - Loan Inducement
An agreement was made in June 2016 for Sagrado to compensate Incarnation 1.5% of the Loan
Balance at July 1st of each fiscal Year. The loan is reflected on Sagrado's Statement of Financial Position.

Date Loan
6/30/2024 ($977) Balance
8/1/2024 $4,518 Recognize Accrued Liability per agreement (1.5% x $301,201.12)
$3,541
3 Prepaid Expense consists of the following:
ParishSOFT 5/24-4/25 (6090.00GO) $972 $97.23/mo.
Annual Music License 3/16 -2/27 (6180.00MU) $365 $45.67/mo.
$1,338
4 CCF Endowment Activity:
Balance July 1, 2024 $43,353
Grants ($1,592)
Dividends/Interest $658
Realized Gain/Loss $1,422
Unrealized Gain/Loss $2,677
Quarterly Admin Fee ($358)
Balance June 30, 2025 $46,160

5 New Assets in FY24 include the second half of the annex garage and a new sidewalk.

6 Furniture and Fixtures has a change from last year due to a legal settlement for the pews. This Settlement was reviewed and determined
not to be a part of the exsisting asset. The Pews have been reclassified to 4475.01GO - Legal Claim Proceeds Rev.

7 Depreciation is being recorded monthly for the new assets recorded in recent years/

8 Accounts Payable:

91+ ($287)
61-90 $0
31-60 $0
1-30 $2,962
Current $20,885
$23,560

9 Accrued Liabilities consists of unpaid ADSPM bills received in the past 12 months.
Assessment Q1 FY25 $22,813
$22,813

10 These liabilities are the employee's share of the payroll benefits for the current month that will be paid when the AMBP trust is paid.

11 All Pass through balance and collection balances should be remitted to its proper agency the month following the collection.

Archbishop Special Collections $668
Pass Through Collections 2180.00P $1,100
St Vincent De Paul 2180.02P $193

$1,961
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Church of the Incarnation
Notes to Financial Statements
June 30, 2025

12 Deferred Revenue for the month consists of funds received in May but entered in April.

13 Accrued Archdiocesan Obligations consists of the following outstanding balances from prior years.
Adjustments to

Beginning Payments Arch Balances Ending
Assessment $857,426 $43,395 $900,821
General Insurance $536,620 $0 $0 $536,620
Lay Pension $90,314 $0 $0 $90,314
Total $1,527,754

The parish has entered a Financial Cooperation Agreement with the Archdiocese which includes a schedule for repayment of these amounts.
Article 3 of the Scope of the Agreement states that the Parish and the Archdiocese desire to enter into this Agreement to provide for the
payment of current obligations by the Parish to the Archdiocese and Trusts, which the Archdiocese administers; to provide for a plan

by which the Parish will address the prior unpaid obligations to the Archdiocese and Trusts; and to provide for financial security for the Parish.

Article 2 of the Agreement states that the parish agrees to remain current on its obligations to the Archdiocese and Trusts.
Article 3 outlines the minimum payments that the parish will make using the excess funds generated by the school lease between Hiawatha
Academy (dba Adelante College Preparatory School) and Sagrado Corazon de Jesus. The first minimum payment from this rent was paid

in FY2017.

14 The Emmaus Partners (formally CFC) loan balance for Capital Improvements includes 4 draws for construction. The 4th draw was in October 2022.
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Church of the Incarnation
Notes to Financial Statements
June 30, 2025

Statement of Activities

% YTD
1 Total Giving results: Actual vs
YTD Actual YTD Budget Variance  YTD Budget YTD Last Year
Sunday/Holy Day Envelope $184,390 $216,000 ($31,610) $198,087
Sunday/Holy Day Plate $324,735 $260,000 $64,735 $250,263
$509,125 $476,000 $33,125 7% $448,350

2 The Loan Inducement Fee has been calculated for the fiscal year (1.5% of $301,201.12).

3 This settlement was reviewed and determined not to be a part of the exsisting asset. Settlement is related to the legal claim for the pews
frm a prior fiscal year.

4 Donor Restricted Income (Temp) consists of money received for Emergency Assistance.

5 Parish Outreach Program Exp for the month includes funds collected for the food shelf.

6 Donor Restricted Income (Temp) consists of a Hunger Solutions Grant that is tracked with its own project.

7 Non-Operating Activity is the dividends/interest, realized gains (losses), unrealized gains (losses) and administrative fees in the CCF account.
8 Utilities Exp is negative this month due to a voided check from a prior period being greater than this months Waste Management bill.

9 Building Additions/Repairs - Major consists of reclassified items into assets, maintenance & repair exp, and work in progress items.

10 Parish Outreach Program Exp for the month includes:

Truck Fuel and Inspection $563
Pest Control $136
Food Purchase $7,544

Total $8,243

11 Depreciation is being recorded monthly for the new assets recorded in FY23 to current.

% YTD
Actual vs
12 YTD Actual YTD Budget Variance  YTD Budget YTD Last Year
Total Revenue: $1,503,428 $1,320,800 $182,628 $1,384,105
Total Expenses: $1,267,789 $1,360,020 $92,231 $1,329,137
Total Income - Expenses: $235,639 ($39,220) $274,859 701% $54,968

The parish operating budget is set at a loss of $39,220.00 for the fiscal year, which began July 1, 2024 and ends June 30, 2025.
Note: a negative organizational budget is not keeping with best practices.

Cash Flow Statement

N

Days of cash on hand is the number of days that an organization can continue to pay its operating expenses, given the amount of cash available. As
of the Statement of Financial Position date, the organization's days of operating cash is 49 days = $183,824 cash in bank accounts / ($1,360,020
expense budget / 365 days).
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